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Independent Auditor’s Report on Restated Financial Information of
Home Zone Rubber Solutions Limited

To,

The Board of Directors,

Home Zone Rubber Solutions Limited

D-1, Ground Floor, Plot No. 100, Sarjan Plaza,
Dr. Annie Besant Road, Worli, Mumbai — 400018.

Dear Sirs,

We have examined the Restated Financial Statements and Other Financial Information of Home
Zone Rubber Solutions Limited; (the ‘Company or the Issuer’) comprising the Restated
Statement of Assets and Liabilities as at for the half year ended 30 September 2024 and financial
years ended 31st March, 2024, 2023 and 2022, as approved by the Board of Directors of the
company at their meeting held on 17" December, 2024 for the purpose of inclusion in the Draft
Prospectus prepared by the Company in connection with its proposed SME Initial Public offer

(“SME IPO™).
1. These restated Summary Statement have been prepared in terms of the requirements of:
(a) Section 26 of Part ] of chapter III of the Companies Act,2013 (the "Act")

(b) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations ,2018, as amended ("ICDR Regulations"); and

(¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by
the Institute of Chartered Accountants of India ( "ICAI"), as amended from time to
time (the "Guidance Note")'.

2. The Company’s Board of Directors is responsible for the preparation of the Restated
Financial Information for the purpose of inclusion in the Draft Prospectus/Prospectus to be
filed with securities and Exchange Board of India ("SEBI"), Registrar of Companies-
Mumbai ("ROC") in connection with the proposed SME IPO. The Restated Financial
Information have been prepared by the management of the Company on the basis of
preparation stated in Annexure III to the Restated Financial Information. The Board of
Directors of the Company responsibility includes designing, implementing and
maintaining adequate internal control relevant to the prepaa fhen and presentation of the
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Restated Financial Information' The Board of Directors are also responsible for identifying
and ensuring that Company complies with the Act, ICDR Regulations and the Guidance
note.

3. We have examined such Restated Financial Information taking into consideration:

a) The Guidance Note also requires that we comply with the ethical requirements of the
Code of Ethics issued by the ICAI;

b) Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Financial Information; and

¢ ) The requirements of Section 26 of the Act and the ICDR Regulations' our work was
performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act' the ICDR Regulations and the Guidance Note in connection
with the IPO.

4). These Restated Financial Information have been compiled by the management from
the Audited Financial Statements of the company for the half year ended 30t
September 2024 and financial years ended on March 3]st 2024 , March 31st 2023 and
31st March 2022 which has been approved by the Board of Directors'

5). The audits for the financial years ended 31st March 2023 and 31st March 2022 were
conducted by the company’s previous auditors, A Bakliwal & Co., Chartered
Accountants, (the "Previous Auditors")' & accordingly reliance has been placed on
the restated statement of assets and liabilities, the restated statements of profit and
loss, and the Summary Statement of Significant Accounting Policies and other
explanatory information examined by them for the said years.

6). Based on our examination and according to the information and explanations given to
us, we report that

a) The “Restated Summary Statement of Assets and Liabilities™ as set out in Annexure I
to this report, of the company as at for the year ended 30" September 2024 and for the
years ended March 31st 2024, 31t March 2023 and 31st March® 2022 are prepared by
the company and approved by the Borad of Directors. These Restated summary
Statement of Assets and Liabilities, have been arrived at after making such adjustments
and regroupings to the individual financial statements of the company, as in our opinion
were appropriate. These fully described in Significant Accounting Policies and Notes
to Accounts as set out in Annexure III to thisE




b)

d)

g)

h)

The “Restated summary statement of Profit and Loss" as set out in Annexure II to
this report, of the company as at and for the years ended March 31st 2024, 31% March
2023 and 31st March® 2022 are prepared by the company and approved by the Borad
of Directors. These Restated summary Statement of Profit and Loss, have been arrived
at after making such adjustments and regroupings to the individual financial statements
of the company, as in our opinion were appropriate and more fully described in
Significant Accounting Policies and Notes to Accounts as set out in Annexure III to
this Report.

The Restated Summary Statement have been prepared in accordance with the Act,
ICDR' Regulations and the Guidance Note.

The Restated Summary Statements have been made after incorporating adjustments
for the changes in accounting policies retrospectively in respective financial
period/years to reflect the same accounting treatment as per the changed accounting
policy for all reporting periods, if any;

The Restated Summary Statements have been made after incorporating adjustments
for prior period and other material amounts in the respective financial years/period to
which they relate, if any and there are no qualifications which require adjustments:

Extra-ordinary items that needs to be disclosed separately in the accounts has been
disclosed wherever required;

There were no qualifications in the Audit Reports issued by the Statutory Auditors as
at and for the period ended on 30™ September, 31st March, 2024, 31st March, 2023 and
31st March 2022 which would require adjustments in this Restated Financial
statements of the Company;

Profits and losses have been arrived at after charging all expenses including
depreciation and after making such adjustments/restatements and regroupings as in our
opinion are appropriate and are to be read in accordance with the significant accounting
Polices and Notes to Accounts as set out in Annexure III to this report;

Adjustments in Restated Summary statements have been made in accordance with the
Correct accounting policies;




i)

k)

There was no change in accounting policies, which needs to be adjusted in the
Restated Summary Statements

There are no revaluation reserves, which need to be disclosed separately in the Restated
Financial Statements;

We have also examined the following Other Financial information prepared by the
Management and as approved by the Board of Directors of the Company and annexed
to this report relating to the company as at and for the years ended September 2024,
March 2024, March 2023 and March 2022 proposed to be included in the Draft
Prospectus/Prospectus.

Annexure No. Particulars
L. Restated Statement of Assets and Liabilities
I.1 Restated Statement of Share Capital
1.2 Restated Statement of Share Application Money
L3 Restated Statement of Reserve & Surplus
L4 Restated Statement of Long Term Borrowings
L5 Restated Statement of Other Long term Liabilities
L6 Restated Statement of Short Term Borrowings
L7 Restated Statement of Trade Payables
1.8 Restated Statement of Other Current Liabilities
.9 Restated Statement of Short Term Provisions
I.10 Restated Statement of Fixed Assets
I.11 Restated Statement of Non-Current Investments
1.12 Restated Statement of Long Term Loans and Advances
I.13




L.14 Restated Statement of Cash and Cash Equivalent
115 Restated Statement of Short Term Loans & Advances
L.16 Restated Statement of Other Current Assets
II Restated Statement of Profit & Loss
.17 Restated Statement of Revenue from operations
I1.18 Restated Statement of Other Income
IL19 & 19A Restated Statement of Cost of Sales & Direct Cost
I1.20 Restated Statement of Changes in Inventories
.21 Restated Statement of Employees Benefit Expenses
11.22 Restated Statement of Finance Cost
I1.23 Restated Statement of Other Expenses
I11. Statement of Significant accounting Policies

7. We, M/s. Aniket Kulkarni & Associates, Chartered Accountants, have been subjected to
the peer review process of the Institute of Chartered Accountants of India (ICAI) and hold
a valid certificate issued by the ‘Peer Review Board’ of the ICAL

8. The Restated Financial Information do not reflect the effects of events that occurred
subsequent to the respective dates of the reports on the special purpose interim financial
statements and audited financial statements

9. This report should not in any way be construed as a reissuance or re-dating of any of the
previous audit reports issued by us or previous auditor, nor should this report be construed
as a new opinion on any of the financial statements referred to herein.

10. We have no responsibility to update our report for events and circumstances occurring after
the date of the report.




11. Our report is intended solely for use of the Board of Directors for inclusion in the Draft
Prospectus / prospectus to be filed with Securities and Exchange Board of India, the stock
exchanges and Registrar of companies, Mumbai in connection with the proposed IPO. Our
report should not be used, referred to' or distributed for any other purpose except with our
prior consent in writing. Accordingly, we do not accept or assume any liability or any duty
of care for any other purpose or to any other person to whom this report is shown or into
whose hands it may come without our prior consent in writing.

For Aniket Kulkarni & Associates
Chartered Accountants
Firm Registration Numbe

CSounanl

Esha Sawant
Partner
Membership Number - 135223

Place: Mumbai
Date: 17/12/2024
UDIN : 25135225BMJONXS8325



HOME ZONE RUBBER SOLUTIONS LIMITED

CIN: US1909MH2020PLC347814

Re-stated Balance Sheet as on September 30, 2024

for the period As at 31 March, 2024 As at 31 March, As at 31 March,
fended 30th 2023 2022
Particulars Note September 2024
Xin Lakhs Xin Lakhs X in Lakhs X in Lakhs
EQUITY AND LIABILITIES
1| Shareholders’ funds
(a) Share capital 1 62961 55961 489 61 300.00
(b) Share Application Money Pending for Allotment 2 179.61
(c) Reserve & Surplus 3 3,553.28 1,057.09 54,27 7.32
4,182.89 1,616.70 543.88 486.93
2 | Share application money pending allotment - - - -
3 | Non-current liabiiities
(a) Long-term borrowings 4 2,636 66 2,635.24 2,427.52 538 00
(b) Deferred tax liahilities (net) 6.67 080 3.23 8.77
(c) Other long-term liabilities 5 0.13 980 65 343.04 234.42
(d) Long-term provisions = - 9 -
2,643.46 3,616.68 2,773.79 781.19
4| Current liabilities
(a) Short-term borrowings 6 1,394 .96 1,130.22 2,037.23 1,207.08
(b) Trade payables 7 330.87 266.60 14.44 9.02
(c) Other current liahilities 8 69958 658 66 405 34 172,70
(d) Short-term provisians 9 125,22 6.05 12.28 1330
2,550.63 2,061,52 2,469.29 1,402.10
TOTAL 9,376.98 7,294.91 5,786.95 2,670.22
ASSETS
1| Non-current assets
{i) Tangible assets 10 3,315.77 3,315.84 2,983 .90 51845
(i) Intangible assets i0 0.03 0.04 -
(iii) Capital Work in Progress - - - -
(b) Non-current investments 11 4.95 4.95 4.95 -
(c) Deferred tax assets (net) = < - -
(d) Long-term laans and advances 12 54604 26938 237.00 -
3,866.79 3,590.00 3,225.85 518.45
2| Current assets
(a) Current investiments & - = .
{b) Inventories 19 1,821.58 743.77 28.52 -
(c) Trade receivables 13 725.04 804.35 4803 146.73
(d) Cash and cash equivalents 14 227.62 3.77 1074 171
(e) Short-term loans and advances 15 1,447.06 1,608 80 2,244.55 193241
(f) Other current assets 16 1,288.90 544.22 229.26 7093
5,510.20 3,704 91 2,561.10 2,151.77
TOTAL 9,376.98 7,294.91 5,786.95 2,670.22
See accompanying notes for ming part of the financial statements 24
For Aniket Kulkarni & Associate For Home Zone Rukhef Solutions Limited

Chartered Accountants
FRN No.130521wW

gﬁﬁb_b"ﬂ/\j_
Esha Sameer Sawant
Partner

Mem. No. 135225
Place: Mumbai

Date: 17/12/2024
UDIN : 25135225BMJONX8325

Nimesh Shah
CFO

Jitendra Agarwal
Director

DIN: 01962790
Place: Mumbai
Date: 17/12/2024

Place: Mumbali
Date: 17/12/2024

Place: Mumbai
Date: 17/12/2024




HOME ZONE RUBBER SOLUTIONS LIMITED

Re-staled Statement of Profit and Lass for the year ended 30 September, 2024

for the period ended For the year ended | For the year ended For the year
30th September 2024 March 31, 2024 March 31,2023 | ended March 31,
Particulars Note
2022
X in Lakhs X in Lakhs X in Lakhs X in Lakhs
1} CONTINUING QPERATIONS
1 | Revenue fram operations (gross) 17 4,549.70 4,532.23 3,100.16 4,227.27
Less: Excise duty - -
Revenue from operations (net) 4,543.70 4,532.23 3,100.16 4,227,27
2 | Gther income 18 295 3.64 0.34 -
3 | Total Income (1+2) 4,552.65 4,535.87 3,100.50 4,227.27
4 | Expenses
(a) Cost of Material Consumed 198194 3,717.21 3,275.18 2,612.29 3,916.84
(b) Purchase of Stock-In-trade 62087 901.51
(c) Changes in Inventory 20 895.16 -631.10 -21.24 -
(d) Employee benefits expense 21 185.13 291.56 46.20 35.17
(e) Finance casts 22 222,29 512,51 28475 150.02
(f) Depreciation and amortisation expense 10 70.72 12060 94.35 51.94
(8) Other expenzes 23 74.31 3918 30.45 1519
Total expenses 4,005.38 4,509.43 3,046.83 4,169.16
5 | Profit / (Loss) before exceptional and extraordinary items and tax 547.27 2644 53.68 5811
(3-4)
6 | Exceptianal iterns
7 | Tax expense:
(a) Current tax expense for current year 125.22 6.05 12.28 1330
(b) [Lazs): MAT cradit (where applicahle) - - = -
(c} Current tax expense relating to prior years
(d) Net current tax sxpense 125.22 6.05 12.28 1330
(e) Deferred tax 5.87 2.43 5.54 8.77
13109 3.62 6.74 22.07
8 | Profit / (Loss) for the year (5 - 7) 416.19 22.82 46.94 36.04
9 [ Statement of Profit & Loss without stating EBITDA
Earnings per share (of 10/- each): in INR
(a} Basic
(i) Continuing aperations 7.10 0.46 151 10.83
{ii) Total operations 7.10 0.48 1.51 10.83
(b) Diluted
(i} Continuing operations 7.10 0.46 151 10.83
{it) Total aperations 7.10 046 151 10.83
See accompanying notes forming part of the financial statements

Chartered Accountants
FRN No.130521wW
Eharar
et
Esha Sameer Sawant
Partner
Mem. No, 135225
Place: Mumbai

Date: 17/12/2024
UDIN : 25135225BMIONX2325

Jitendra Agarwal
Director

DIN: 01962790
Place: Mumbai
Date: 17/12/2024

Place: Mumbai
Date: 17/12/2024




HOME ZONE RUBEER SOLUTIONS LIMITED

RE STATED CASH FLOW STATEMENT AS AT SERTEMBER 30, 2024

for the period ended Year Ended Year Ended Year Ended
PARTICLILARS 30th Septambar 2024 31.03.2024 3103 7023 31.03 2022
R in Lakhs R in Lakhs % in Lakhs % in Lakhs
A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax and extracidinary items 547.27 2644 5368 5811
Adjustment for,
Depieciation 70.72 12060 94135 5194
Interest Chargas 21497 504 65 279.95 13480
Interest income (2.41) (0 23) (n34) -
Non Cach espenses & - =
Operating Profit befure Working Capital Changas FERETY 65146 427.64 24485
Adiustments for Working Capital Changes:
Trade Receivables 75.31] (756.32) 98 70 (115.62)
Short Term Loans & Advances 63575 (312.19) (1,208 20)
Other Current Asvets (314 96) {152 33) (62.73)
Inventaries (71525 (2852) -
Trade Payables 25215 5.42 711
Other Current Liabilities 25332 23184 17220
Short term bonawings - - =
Cash geaetated from Operations (545.75) 6.17 26540 {970 39)
Incume Tax Paid (£ 0s) (12.28) (13 30)
Net Cash Flow from Operating activities (651 40), (6.12) 252.11 (970.39)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed 2ssets (Including Wip) -70.37 1452 36) (2,560 06} (570 28)
Proceeds Fom sale of fived auset - 0.25 B
Lean given (37 38) (237 o)
Investinent in shares 0 - (4 a5)
Interest ncome 241 0.23 034 -
Net Cash used in lnvesting Activilies (344 81) (404 50) (2 801.42) (570 28)
C. CASH FLOW FROM FINANCING ACTIVITIES
Shara Application Money Pending for Allatment . 17661
Frocesds from Long Term Barrawings (714 58) {61 71) 282830 1,222.63
Issae of Equity Shares 70.00 1000 275.00
Securitles Premium SA0.CD ] -
Interest paid (504 55) (272 55) (134 an)
Net Cash used in Financing activities 483 84 255835 1,542.44
Net increase / (Decrease) in Cash & Cash Equivaients 22385 (697) .03 187
Cash & Cash Equivalentr 22 2t ond of the year [Refer Note (b) below) 3.77 10.74 171
Cash & Cash Equivalents az at the beginning of the year 10.74 1.71 0.04
(6.97) 9.03 167

Notes to the cash flow statement

(a) The abicve cash fow staiement haz bean we=pared under the "Indirect Mathod" as zet out in the
Accounting Standard {AS) 2 on Cash Flow statemant issusd by the institute of Chartered Ao nuntants
of India.

(b} Cash and cash equivalents consist of cash an hand and balences with banks, Cash and cazh
equivelents included in the c2sh flow ststement ¢ ormprise the following balanie sheet aniounts 35 par
Note-11,

30-Sep-29 31-Mar-24 31-Mar-23 31-Mar-22

Cash on hand 369 0.0 .04
Balances with Banks 0.0% 10,70 1.67
Cash and Cash Equivatents (Nnta-11) 3.77 10.74 171
Effect of &x g8 rate changes
Cash and cash eguivalents 23 restated 227 3.77 10.74 171

(c) Previous year figures have bean regrouped / rearranged wherever considered necessary.
This is the Cash Flow statement referced to in g

As per our report of sven date
For Aniket Kulkarni & Associates
Chartered Accountants
FRN No 130521W

Al
2 Lty

Esha Sameer Sawant Jitendra Agarwal Nimesh Shah
Partner Director CFO

Mem, No. 135225 DIN: 01883750 H

Place: Mumbsai Place: Mumbai Place: Mumbsai Place: Murbai
Date: 17/12/2024 Date: 17/1272024 Date; 17/12/2024

UDIN : 251352258MIONXE325




Nate 3 Share capiial

HUME TUME RUBRER S00UTIONS LIMITED
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Notes forming part of the financial statements

HOME ZONE RUBBER SOLUTIONS LIMITED

Note 3 Reserves and surplus

for the period ended

As at 31 March, 2024

As at 31 March,

As at 31 March,

30th September 2024 2023 2022
Particulars
X in Lakhs X in Lakhs % in Lakhs X in Lakhs

(a) Surplus / (Deficit) in Statement of Profit and Loss

Opening halance 77.09 54.27 732 (28.72)

Add: Profit / (Loss) for the year 416.19 22.82 46.94 36.04

Add: Less Trf to Genereal Reserve

49328 77.09 54.27 7.32

(b) Securities Premium 3,060.00 980.00 -
(c) General Reserve - - -

Closing halance 3,553.28 1,057,09 54.27 7.32

Note 4 Long Term Borrowings

for the period ended

As at 31 March, 2024

As at 31 March,

As at 31 March,

30th September 2024 2023 2022
Particulars
% in Lakhs X in Lakhs % in Lakhs X in Lakhs
Secured Loan 2,63A.66 2,635.24 2,427.52 538.00
Total 2,636.66 2,635.24 2,427.52 538.00

Note 5 Other long-term liabilities

for the period ended

As at 31 March, 2024

As at 31 March,

As at 31 March,

30th September 2024 2023 2022
Particulars
% in Lakhs X in Lakhs X in Lakhs Xin Lakhs
Loans And Advances And Intercarporate Deposited From - 951.66 343.04 234,42
Related Parties
Others 0.13 28.98 -
Total 0.13 980.65 343.04 234.42
Note 6 Short-term borrowings
for the period ended | As at 31 March, 2024 As at 31 March, As at 31 March,
. 30th September 2024 2023 2022
Particulars
X in Lakhs X in Lakhs X in Lakhs Xin Lakhs
Cash Credit Facility 1,394.96 1,130.22 2,037.23 1,207.08
Total 1,394.96 1,130.22 2,037.23 1,207.08
Note 7 Trade payables
for the period ended | As at 31 March, 2024 As at 31 March, As at 31 March,
30th September 2024 2023 2022
Particulars
Xin Lakhs T in Lakhs % in Lakhs % in Lakhs
(a) Trade payables:
Acceptances
Other than Acceptances - B
(1) Less Than one year 351.99 287.72 4,93 4.29
Sundry creditor for expenses (21.12) (21.12) . 9.52 4,73
330.87 266.60 | || 14.44 9.02




Note 8: Other current liabilities

for the period ended

As at 31 March, 2024

As at 31 March,

As at 31 March,

. 30th September 2024 ) 2023 2022
Particulars
Tin Lakhs Xin Lakhs | %in Lakhs % in Lakhs
(a) Current maturity to long term debt 181.81 306.88 208.05 78.22
(b) Statutory Liablilities 152.77 71.69 21.80 287
(c) Advances from Customers 32967 252.13 131.14 83.05
(d) Other Payable 3533 27.95 4434 8.56
Total 699.58 658.66 405.34 172.70
Note 9 Short-term provisions
for the period ended | As at 31 March, 2024 As at 31 March, As at 31 March,
30th September 2024 2023 2022
Particulars
Xin Lakhs Xin Lakhs X in Lakhs Xin Lakhs
(a) Income Tax payable 12522 6.05 12.28 13.30
125.22 6.05 12.28 13.30




HOME ZONE RUBBER SOLUTIONS LIMITED
Notes forming part of the financial statements

Note 10 Fixed assets

GROSS BLOC DEPRECIATION NET BLOCK
Particulars As At Additions Deletions As At As At For the Up to As At As At
01/04/2024 During During 30/09/2024 01/04/2024 Year 30/09/2024 | 30/09/2024 31/03/2024
the period the period
Furniture & fixtures 0.25 0.25 0.004 0.03128 0.004 0.25
Plant & Machinery 970.81 70.16 1,040.97 214.26 70.55 284.81 756.16 756.55
Computers, Laptops & Software 0.95 0.42 1.37 0.62 0.01 0.63 0.73 0.33
Land 2,558.62 0.00 2,558.62 - 2,558.62 2,558.62
Intangible Assets 0.25 0.25 0.21 0.00 0.21 0.04 0.13
Total 3,530.88 70.57 = 3,601.45 215.09 70.60 285.66 3,315.80 3,315.62
Previous Year 570.38 2,560.00 = 3,130.38 51.94 94.50 146.44 2,984.01 2,983.94
Rs in Lakhs
GROSS BLOCK DEPRECIATION NET BLOCK
Particulars As At Additions Deletions As At As At For the Up to As At As At
01/04/2023 During During 31/03/2024 | 01/04/2023 Year 31/03/2024 | 31/03/2024 31/03/2023
the Year the Year
Furniture & fixtures 0.25 0.25 0.004 0.24
Plant & Machinery 519.01 451.80 $70.81 94.06 120.20 214.26 756.55 424.95
Computers, Laptops & Software 0.63 0.32 0.95 0.31 0.31 0.62 0.33 0.32
Land 2,558.62 2,558.62 - 2,558.62 2,558.62
Intangible Assets 0.25 0.25 0.12 0.09 0.21 0.04 0.13
Total 3,078.51 452.36 - 3,530.87 94.49 120.60 215.09 3,315.78 2,984.01
Previous Year 570.38 2,560.00 - 3,130.38 51.94 94.50 146.44 2,984.01 2,933.94
GROSS BLOC DEPRECIATION NET BLOCK
Particulars As At Additions Deletions As At As At For the Up to As At As At
01/04/2022 During During 31/03/2023 01/04/2022 Year 31/03/2023 | 31/03/2023 31/03/2022
the Year the Year
Plant & Machinery 570.00 0.75 570.75 51.74 94.06 145.80 424,95 518.26
Computers, Laptops & Software 0.38 0.69 0.25 0.82 0.20 0.44 0.50 0.32 0.18
Land 2 2,558.62 2,558.62 = 2,558.62 =
Total 570.38 2,560 0.25 3,130.19 51.94 94.50 146.30 2,983.90 518.45
Previous Year - 570 = 570.38 - 51.94 51.94 518.45 -
___GROSS BLOCK DEPRECIATION NET BLOCK
Particulars As At Additions Um_mao_..m As At ! As At For the Up to As At As At
01/04/2021 During - During 31/03/2022| 01/04/2021 Year 31/03/2022 31/03/2022 | 31/03/2022
- the Year | the Year :
Plant & Machinery 570.00 570.00 - 51.74 51.74 518.25 -
Computers, Laptops & Software 0.38 0.38 - 0.20 0.19 0.19 -
Total & ’ 570.38 = 570.38 = 51.94 51.93 518.45 =
Previous Year ‘ =




HOME ZONE RUBBER SOLUTIONS LIMITED
Notes forming part of the financial statements

Note 11 Investments

for the period ended 30th
September 2024 As at 31 March, 2024 Asat31March, 2023 | Asat31March, 2022
Particulars ]
Xin Lakhs Xin Lakhs XiniLakhs
Shares of Bharat Bank 4.95 4.95 495
Total 4.95 4.95 -
Note 12 Long-term loans and advances
for the period ended 30th
Particulars September 2024 As at 31 March, 2024 Asat31March, 2023 | Asat31 March, 2022
X in Lakhs Xin Lakhs Xin Lakhs Xin Lakhs
(Unsecurad, Considered Gaod)
Others 546.04 269.38 237.00
Total 546.04 269.38 237.00 -
Note 13 Trade Receivables
for the period ended 30th
Particiils September 2024 As at 31 March, 2024 As at 31 March, 2023 As at 31 March, 2022
R in Lakhs T in Lakhs 2in Lakhs X in Lakhs
(a) Other Trade receivahles
Unsecured, considered good
(i) Less Than Six Manths 37.38]
(ii} Six month to One year 725.04 769.42 10.85 84.20
(iii} One year to Two years 34.93 62.53
(iv) Twe years to Three years - -
(v) More than Three yaars - -
Other Debts
Total 725.04 804.35 48.03 146.73
Note 14 Cash and cash equivalents
for the period ended 30th
Particulars September 2024 As at 31 March, 2024 As at 31 March, 2023 As at 31 March, 2022
X in Lakhs Xin Lakhs Xin Lakhs Rin'Lakhs
(a) Cash on hand 27.82 389 0.04 0.04
(b) Balances with banks
(i) In current accounts 199 80 009 10.70 1.67
Total 227.62 3.77 10.74 171

Note 15 Short-term loans and advances

for the period ended 30th

As at 31 March, 2024

As at 31 March, 2023

As at 31 March, 2022

Particulars September 2024
Xin Lakhs Tin Lakhs X in Lakhs Xin Lakhs
(a) Advance Payment - Others
(i) Advance to Suppliers 176 80 1,534.55 2,214.55 193241
(i) Advances loans to athers 1,270.26 74.26 30.00
Total 1,447.06 1,608.80 2,244.55 1,932.41
Note 16 Other Current Assets
for the period ended 30th
Pl September 2024 As at 31 March, 2024 As at 31 March, 2023 As at 31 March, 2022
Xin Lakhs Xin Lakhs Xin Lakhs % in'Lakhs
{a) TDS/TCS Receivable & Advance tax 5555 23.88 7.76 233
(b) GSTITC 21430 50.24 083 57.42
(c) Advances 405,47 32365 4.93 5.18
(d) Deposits 50.00
(e) Prepaid Expenses 1.07 0.85
{f) EPR Provision 95.00 215.73
Total 544.22 229.26 70.93




Note 17 Revenue from operations

HOME ZONE RUBBER SOLUTIONS LIMITED
Notes forming part of the financial statements

for the period ended 30th

Asat 31 March,

$F. No. Particulars September 2024 As at 31 March, 2024 | Asat31 March, 2023 2022
% in Lakhs % in Lakhs X in Lakhs X in Lakhs
" Sale of Goods 3,437.04 4,437.23 2,887.66 4,227.27
b. Sale of EPR credits 1112.657 95.00 212.50
Total 4,549.70 4,532,23 3,100.16 4,227.27
Note 18 Other Income
i for the period ended 30th As at 31 March,
Sr. No. Particulars September 2024 As at 31 March, 2024 | Asat31 March, 2023 2022
X in Lakhs Xin Lakhs X in Lakhs X in Lakhs
{i) Interest 241 0.23 0.34
(ii) Exchange Gain 0.54 341
Total 2,95 3.64 0.34 -




HOME ZONE RUBRER SOLUTIONS LIMITED
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Notes forming part of the financial stataments
Note 19 : Cost of Maierial Consumed
for the period ended As at 31 March, | As at 31 March,
Particulars 0h September 2004 | A% 331 March, 2024 230125 ' R‘zuzz
R in Lakhs R in Lakhs X in Lakhs Xin Lakhs
Opening stock 91.43 7.28 - -
Add: Purchases 283250 2,859.87 261959 3,883.02
Less: Closing § 91.43 7.28
Total 2,649.85 2,775.72 2,612.31 3,883 .02
Note 194 : Direct eapense
for the period snded 5 at 31 Marc at 31 March,
nitlidis A S!;mlmrmu Asat 31 March, 2024 | * :ozs o e mlu "
% in Lakhs X in Lakhs X in Lakhs X in Lakhs
tation chaiges 103.18 5017 -0.018 3282
Clearing Charges 785497 206.68
Electiivity Charges 10568 8400
Labaur Charges 49 87 7357
Repairs and Maintena 15.13 29.23
Secuirity Expenses 7.54 13.24
Unloading Charges 1.04 257
Testing charges nog
Total 1,067.38 490 45 (0.02) 3382
Note 20 : Changes in Inventories
for the period ended As at 31 March, | Asat arch,
Particulars s0th Se:lemhar 2020 | A% at31March, 2024 | T AT :olzT )
Qpening stock 652.34 21.24 = -
Lazs: Closing Stock 1,547.50 65234 21.24
Total (Increase)/Decrease in Inventory (895.186) (631.10) (21.24) -
Nete 21 Emplayee benefits expense
for the period ended As 2t 31 March, | Asat 31 March,
Particulars 30th Sﬂ;emherzﬂu AEatilMarch; 2004 2023 . w22
X in Lakhs Tin Lakhs % in Lakhs X in Lakhs
Salaries and wages 153.17 287.85 4585 3452
Staff welfare expenies 1.96 388 032 0.65
Employee tax 0.0z 0.03
Total 18513 291 56 46,20 35.17
Note 22 Finance costs
—_— for the period ended 301 As at 31 March, 2024 As at:;g‘l-u.h, As at:olzzhrrh,
Xin Lakhs R in Lakhs % in Lakhs
(a) Interest espense on:
(1} Githers
- Interest 21237 50465 279.95 13430
(ii) Bank Charges 7.32 7.85 430 15.22
Total 222.29 512.51 284.75 15002
Note 23 Other expenses.
for the period ended arch, 3 v
Particulars 30th Se:'emher 2024 | A¢131March, 2024 * “3012:1 " ﬂz:zlra .
Rin Lakhs X in Lakhs T in Lakhs X in Lakhs
Audit Fees 175 350 400 4.00
Commission and Brokersges - 510
Traveling Expenses 430 109 4.12 372
Busniess promation sxpenses 7.25 - 012
Vehicle Ruuning Expenses 0.19 0.28 0.16 0.53
General Expenses 2243 168 146 0.72
Printing and stationary 031 0.71 0.59 051
Legal and Professional Fees 14.08 1529 3,55 5.53
Late Faes - 005 a3
Rent Rates and faces 002 N 1120
Telephone Charg 021 113
Conveyance expenses 1.47 133
ROC fees 539 313
Selling pramation expenses 0.41
Factary Rent 420 -
Stamp Duty and Registration - Renewal 0.08
of cC and TL A
Processing fees 108
Foreign exchange Loss 162
Software sxpenses 0.78 1.35
Camputar Maintenange 0.24 0.45
Postage and Courier Chisrges 0.14 0.5
Insurance charges 149 187
Registration fees
Total 74.31 Pt XE) Ih\-:\\ 30.45 15.19
/’_Fﬁzﬁl Y




Particulars Unit of Measurement | for the period ended | March 31, 2024 | March 31,2023 | March 31, 2022
30th September 2024
Cuireni Ratio In multiple 2,16 120 1.04 153
Debt-Equity Ratia In multiple 063 2.24 5.10 160
Raturn on Equity Ratin In% 9.35 141 863 7.40
Trade receivablas Turnaver Ratio In Days 628 563 64,55 2831
Trade payabiles Turnover Ratio In Days 855 073 181.40 43049
Net Profit Ratin In% 0,09 0.01 0.02 001
Return on Capital Emplayed In % 0.11 0.13 0.11 0370
24. Related Party Transactions
Key Management

Nature of Transactions

for the period ended 2021-2022

30th September 2024 2023-2029 2022.2023
EXPENDITURE
Remuneration and Allowances
Hitenidra Agarwal B 12800 12.00 9.00)
Purchases
SKVA rubber solutions Pyt Lid 26802 2033 49 27402 44087
SE! Granulate Solutions Pyt Ltd f.00) 103 84 210853 3407 38
Home Zone Metals Pyl Ltd 5975
Sales
SKVA rubbar solut 352 45035 .00 0.00,

00 5657 000 000

for the period ended
Loan Payable / (Receivable) 30th September 2024 20232024 2022-2023 2021-2022
litendrz Agarwal
Opening balance (Payable)/Recsivable (114 24) (107.14) (219.54)
Loan taken 118301 5070 {162 50)
Loan repsid 93177 43 00 275.00
Cloring balance {Pavable)/Receivable (785 08) (11¢ 54) (107.14)
Ramesh Agarwal
Opening balence {Fayablel/Recsivable 50,00 - ]
Loan taken 420 = 3000
Loan repaid 420 50.00 2.50
Cinsing balence {Payable)/Receivable 50100 5000 (27 50)
Sushila Agarwal
Opening batance (Payable)/Receivable 37.00 - {100 00, (15 00)
Loan taken - 125.00 85.00
Loan repaid/given 37.00 22500
Closing balance (Pavable}/Re civable 7.00 3700 = {100 00)
Amit Agarwal =
Opening balance (Payabie)/Recsivable 7.06 - - 375
Lean taken 5258 1415
Loan repaid 6083 2130 - 3.75
Clasing balance (Payabla)/Receivahle a0 7.08 - -
Home Zone Metals Pyt Ltd
Opening balance (Payabla)/Reccivable s 160
Loan taken 335.10 212.00
Loan repaid 10%.90 (213 &0}
Chosing balance (Payable)/Recaivahla 22820 -
SKVA rubber solutions Pyt Ltd
Opening balsice {Favable)/Rec sival 47619 133741 P S
Loan taten 1,014.21 =
Loan repaid/given 132741 -
Clesing balsnce {Pa fﬂv,r..oh\r_lﬂdy 1,327.41 =
S&I Granulate Solutions Pyt Ltd
Opening batance (Payable)/Receivable/ad 309 83 2 -
Loan taken 328110
Loan repaid 008 2,400 00 -
Closing bslance (Payable)/Receivable/dy, 309 89 831.10 -
Shakshi Estates
Opening balance (Payahle)/Recsivable 11000 16000 - -
Loan taken -
Loan repaid/given 5000 16000 =
Closing balance {Payshle)/Receivable /‘ 00 1R 00 -

HARTERED \O
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Annexure ITI - Statement of Significant Accounting Policies

1. Statement of Significant Accounting Policies

. Basis of Preparation of Financial Statements: -
The financial statements of the Company have been prepared in accordance with the

Generally Accepted Accounting Principles in India (Indian GAAP) to comply with
the Accounting Standards specified under section 133 of the Companies Act, 2013,
read with Rule 7 of the Companies (Accounts) Rules 2014.

I1. Use of Estimates:
The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent
liabilities at the date of the financial statements and the results of operations during the
reporting period end. Although these estimates are based upon management's best
knowledge of current events and actions, actual results could differ from these
estimates.

III. Tangible Fixed Assets:
Fixed assets are stated at cost, less accumulated depreciation and impairment loss if
any. Cost comprises the purchase price and any attributable cost of bringing the asset
to its working condition for its intended use. Borrowing costs, if any, relating to
acquisition of fixed assets which takes substantial period of time to get ready for its
intended use are also included to the extent they relate to the period till such assets are
ready to be put to use.

IV. Depreciation:
Depreciation is provided using the Written Down Value Method (WDV') as per the
useful life prescribed in Schedule 1 of the Companies Act,2013.

V. Intangible assets and amortization
Intangible assets acquired are measured on initial recognition at cost. Following initial
recognition, the intangible assets arc carried at cost less accumulated amortization and
accumulated impairment, if any.

The amortization period and method are reviewved at each Balance Sheet date. If the
expected useful life of the asset is significantly different from the previous estimates,
the amortization period is changed accordingly.




VL. Impairment of Assets
The carrying amounts of assets are reviewed at each balance sheet date if there is any
indication of impairment based on internal / external factors. An impairment loss is
recognized wherever the carrying amount of an asset exceeds jts recoverable
amount. The recoverable amount is the greater of the assets net selling price and
value in use.

VII. Inventories ‘
Inventories are valued at lower of cost and net realisable value whichever is lower,
cost is determined on FIFO basis.

VIIL. Revenue Recognition :
Revenue from sale of products is recognised when significant risks and rewards of
ownership are passed to the buyer.

IX. Foreign currency transactions —

(1)

(ii)

(iii)

Foreign currency transactions are recorded in the reporting currency, by
applying to the foreign currency amount the exchange rate between the
reporting currency and the forej gn currency at the date of the transaction.

Foreign currency monetary items are reported using the closing rate. Non-
monetary items which are carried in terms of historical cost denominated in a
foreign currency are reported using the exchange rate at the date of the
transaction; and non-monetary items which are carried at fair value or other
similar valuation denominated in a foreign currency are reported using the
exchange rates that existed when the values were determined.

Exchange differences arising on settlement / restatement of short-term
foreign currency monetary assets and liabilities of the Company and its
integral foreign operations are recognised as income or expense in the
Statement of Profit and L,oss.

X. Retirement and other employee benefits :

Retirement benefits in the form of provident fund is a defined contribution
scheme and the contributions are charged to the Statement of Profit and Loss
of the year when the contributions are due. There are no obligations other
than the aforementioned contribution paya




XI. Income Taxes :

Tax expense comprises current tax and deferred tax. Current income tax is measured
at the amount expected to be paid to the tax authorities in accordance with the
Indian Income Tax Act. Deferred income taxes reflects the impact of current year
timing differences between taxable income and accounting income for the year and
reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or
substantively enacted at the balance sheet date. Deferred tax assets and deferred tax
liabilities across various countries of operation are not set off against each other as
the company does not have a legal right to do so. Deferred tax assets are recognised
only to the extent that there is reasonable certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realised. In
situations where the company has unabsorbed depreciation or carry forward‘tax
losses, all deferred tax assets are recognised only if there is virtual certainty
supported by convincing evidence that they can be realised against future taxable
profits.

At each balance sheet date the Company re-assesses unrecognised deferred tax
assets. It recognises unrecognised deferred tax assets to the extent that it has
become reasonably certain or virtually certain, as the case may be that sufficient
future taxable income will be available against which such deferred tax assets can
be realised.

XII. Earnings Per Share :
Basic Earnings per share are calculated by dividing the net profit or loss for the
Period attributable to equity shareholders by the weighted average number of

equity shares outstanding during the period.




XIII. Provisions :

A provision is recognised when an enterprise has a present obligation as a result
of past event; it is probable that an outflow.of resources will be required to settle
the obligation, in respect of which a reliable estimate can be made. Provisions are
not discounted to its present value and are determined based on best estimate
required to settle the obligation at the balance sheet date. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimates.

XIV. Contingent liabilities :

XV,

A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation
that is not recognised because it is not probable that an outflow of resources will
be required to settle the obligation. A contingent liability also arises in extremely
rare cases where there is a liability that cannot be recognised because it cannot be
measured reliably. A disclosure is made for a contingent liability when there is a:

a) possible obligation, the existence of which will be confirmed by the
occurrence/non-occurrence of one or more uncertain events, not fully with in
the control of the Company;

b) present obligation, where it is not probable that an outflow of resources
embodying economic benefits will be required to settle the obligation;

c) present obligation, where a reliable estimate cannot be made.

Borrowing Costs
Borrowing costs consist of interest and other costs that an entity incurs in

connection with the borrowing of funds. Borrowing costs directly attributable to

the acquisition, construction or production of a qualifying asset are capitalised as
part of the cost of the asset. All other borrowing costs are expensed in the

period in which they occur .




Annexure III - Statement of Re-stated Financial Statements

i Non-adjustment Items :

No Audit qualifications for the respective periods which require any corrective
adjustment in these Re-stated Financial statements of the company have been
pointed out during the restated period.

II. Material regroupings :

Appropriate adjustments have been made in the restated summary statements of
Assets and Liabilities Profits and Losses and Cash flows wherever required by
reclassification of the corresponding items of income expenses assets and
liabilities in order to bring them in line with the requirements of the SEBI

Regulations.

II1. Other figures of the previous years have been regrouped / reclassified and I or
rearranged wherever necessary.

IV. The balance of Sundry Creditors, Sundry Debtors, Loans Advances, Unsecured
Loans, and Current Liabilities are subject to confirmation and reconciliation.

V. Trade Receivables, Trade Payables, Borrowings, Loans & Advances and
Deposits Balances of Trade Receivables, Trade Payables, Borrowings and
Loans & Advances and Deposits are subject to confirmation.

For Aniket Kulkarni & Associates
Chartered Accountants
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